Mid-States Corridor Regional Development Authority
Financlal Statements

As of June 30, 2021



MID-STATES CORRIDOR REGIONAL DEVELOPMENT AUTHORITY
JASPER, INDIANA

Takle of Contents
ACCOUNTANTS' COMPILATION REPORT
FINANCIAL STATEMENTS
Statement of Financlal Positlon
Statement of Actlvities
Statement of Cash Flows

Supplementary Information



YAX &AGGOUNTING ING.

Board of Directors
Mid-States Corridor Reglonal Development Authorlty

Jasper, indiana

Accountant’s Compllation Report

We have complied the accompanying Statement of Financlal Position of Mid-States Corridor Reglonal
Davelopment Authority, as of June 30, 2021 and the related statemants of income, and cash flows
for the six months then ended. We have not audited or reviewad the accompanying financlal
statements and, accordingly, do not axpress an oplnion or provide any assurance sbout whether the
financial stataments are In sccordence with accounting principles generally eccepted In the United

States of Amarica.

Management Is responsible for the preparation and fair presentation of the financial statements In
eccordance with accounting principles generally accepted in the United States of America and for
designing, Implementing, and maintalning internal control relevant to the preparation of the financlal

statements.

The objectiva of a compliation Is to assist managament in presenting financlal information In the form
of fimanclal statements without undertaking to obtain or provide any assurance that there are no.
material modifications that should be made to the financlal statements.

Management has elected to omlt substantlaiiy all of the disclosuras required by generally accepted
accounting principles. If the omitted disclosures wera Included In the financial statements, they might
influence the usar’s conclusions about the Company’s financlal position, results of operations, end cash
flows. Accordingly, these financis! statements are not designed for those who are not Informed about

such matters.

Respectfully submitted,

g %

Brad Pund
BHP Tax & Accounting, Inc.

July 28, 2021
Huntingburg, Indiana

425 E 4th St., Huntingburg, IN 47542 Phone: 812.683.1040 Fax: 812.684.8089



MID-STATES CORRIDOR REGIONAL
DEVELOPMENT AUTHORITY

STATEMENT OF FINANCIAL POSITION
As of June 30, 2021

As of June 30, 2021

ASGETS
Gash and oauh squivalents 9 1,345,765
Aocogunts Reostvable ) 0
Pledge Recelvable p— . 112,800
TOTAL ABCETE 1,483,205
LABRMIES
Accounts Payable 9,817
TOTAL LIABILITIES 9.017
NET POSITION
Unrestricted 2,272,353
Operating Income (Loas) 823,008

TOTAL MET POSITION | . 1,458,268



MiD-STATES CORRIDOR REGIONAL

REVELOPMENT AUTHORITY
STATEMENT OF AGTIVITIES
As of June 30, 2021
—_Apr- Jun 2021 (2021 YTD)

Contributionz 0 0

Rentz] Income 4,800 o 3,000

TOTAL REVENUES 1,300 3,000

IPENDES
Progrom Servicse
INDOT EIS Prajeot 781,800 _ 785,680
TOT:L PROGRAK GERVICES 781,800 .
Supporting Sstvicua

Legal and Professiont) Fess . 28,887 42,550
TOTAL BUPPORTING SERVICHD e 28,087 42,580

TOTAL EXPHMSED 808,357 820,140

OPERATING [HCORE (LOSS) 800,887 825,140

NON-OPERATING REVENUE

Intsrzat Ineome e 1,238

TOTAL HON-OPERATRNG REVENUZ (7] 1,238

CHANOE W HET POSITION _ -800,218 _ <B23,905




MID-STATES CORRIDOR REGIONAL

DEVELOPMENT AUTHORITY
STATEMENT OF CASH FLOWS
January - June 2021
January - June 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income 3 {825,140)
AdJustments to reconcile Net Income to Not Cash provided by operations:
Accounts Receivable -
Pledge Recelvable 871,000
Accounts Payable 6,893
Total Adjustments to reconclle Net Income to Not Cash provided by operations: $ 977,893
Nat cash provided by operating activities $ 162,753
CASH FLOWS FROM INVESTING ACTIVITIES
interest Income § 1,235
Net cash provided by Investing activities $ 1,235
Net cash Increase for period $ 153,088
Cash at beginning of perlod $ 1,191,777
Cash at end of perlod $ 1,345,788




